
140.012 Investment Policy for General Pool 
Bd. Min. 12-6-91; Amended Bd. Min. 12-9-93; Amended Bd. Min. 11-14-94; Amended 
Bd. Min. 12-13-96; Amended Bd. Min. 9-26-97; 1-21-98; Revised 2-01-00; Amended 
Bd. Min. 9-27-02; Amended Bd. Min. 11-22-02; Revised 1-5-04; Amended Bd. Min. 9-
9-04; Amended Bd. Min. 1-26-07; Amended Bd. Min.2-6-09; Amended Bd. Min. 6-5-
09; Amended Bd. Min.6-17-11; Revised in entirety, Bd. Min. 6-26-12. (Note: Board 
approval on 6-26-12 replaced previous rules 140.010, 140.011, 140.012 and 140.013 
with new language and reissued new rules 140.010 through 140.016.) Amended Bd. 
Min. 1-31-13; Amended Bd. Min. 6-25-15; Amended Bd. Min. 10-1-15; Amended Bd. 
Min. 10-7-16; Amended Bd. Min. 11-15-18; Amended Bd. Min. 9-24-20; Amended Bd. 
Min. 4-21-22; Amended Bd. Min. 11-17-22; Amended Bd. Min. 6-29-23; Amended Bd. 
Min. 6-27-24; Amended Bd. Min. 9-12-24. 
 

A. Introduction – The General Pool represents the University’s cash and reserves, 
both restricted and unrestricted, including, but not limited to, operating funds, 
auxiliary funds, service operations funds, self-insurance funds, debt service funds, 
and plant funds. 
 

B. Responsibilities and Authorities – See CRR 140.010, “Policy for 



b. Money market funds which are SEC 2a-7 compliant and have received the 
highest possible rating by at least two Nationally Recognized Statistical 
Rating Organizations. 

c. Commercial Paper which has received a rating of at least A1 / P1 / F1 by 
two of the Nationally Recognized Statistical Rating Organizations 

d. Repurchase Agreements collateralized by the U.S. Government and U.S. 
Government Agency securities. 

e. Yield Enhancement Strategies that seek returns higher than, or 
comparable to, traditional cash investments, while diversifying the risk 
inherent in traditional cash investments. To implement these strategies, 
liquid non-cash-like securities are often purchased in conjunction with a 
hedge instrument that substantially hedges away the non-cash-like 
attributes of the securities. Instruments that may be part of such 
transactions include: U.S. Treasury securities, sovereign bonds issued by 
G10 countries, and other fixed income securities and precious metals. To 
hedge away the non-cash like attributes, the following instruments may 
be used: futures contracts, asset/interest rate swaps, currency forwards, 
securities lending agreements, and repurchase agreements. 

f. Other short-term investment vehicles of similar quality, with an average 
duration of one year or less. 

g. U.S. Treasury securities, U.S. Government Agency securities and U.S. 
Government guaranteed securities, including but not limited to: all direct 



be thought of similarly to retirement and endowment funds. 
 
a. Approved asset classes (as defined by CRR 140.017, “Policy for Allowable 

Investments”): 
 
Private Debt - Section (C)(6) 
Real Estate/Infrastructure - Section (C)(9) 
Risk Balanced - Section (C)(8) 
Alpha Portfolio - Section (D)(1)(d) 
  

b. Venture Capital 
Investments shall be consistent with the University’s mission to foster 
innovation in support of economic development. Maximum allocation shall 
be limited to 0.5% of the combined Core and Strategic portfolios. 
 
Investments require 



b. Maintain appropriate reserves within the General Pool to mitigate 
drawdown risk based on the level of projected risk within the General 
Pool, modeled in consultation with the University's Investment 
Consultant, allowing the University to better manage through periods of 
market volatility. 
 

F. Excluded Instruments – The General Pool shall not be deemed to include, and 


