


Bank deposits covered by FDIC insurance or otherwise collateralized by U.S.
Government and U.S. Government Agency securities.

Money market funds which are SEC 2a-7 compliant and have received the
highest possible rating by at least two Nationally Recognized Statistical Rating
Organizations.

Commercial Paper which has received a rating of at least A1 / P1 / F1 by two
of the Nationally Recognized Statistical Rating Organizations

Repurchase Agreements collateralized by the U.S. Government and U.S.
Government Agency securities.

Yield Enhancement Strategies that seek returns higher than, or comparable
to, traditional cash investments, while diversifying the risk inherent in
traditional cash investments. To implement these strategies, liquid non-cash-
like securities are often purchased in conjunction with a hedge instrument
that substantially hedges away the non-cash-like attributes of the securities.
Instruments that may be part of such transactions include: U.S. Treasury
securities, sovereign bonds issued by G10 countries, and other fixed income
securities and precious metals. To hedge away the non-cash like attributes,
the following instruments may be used: futures contracts, asset/interest rate
swaps, currency forwards, securities lending agreements, and repurchase
agreements.

Other short-
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Legal account structures may be in the form of separately managed accounts,
institutional commingled funds, exchange-traded funds and limited
partnership agreements.
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Determine minimum weekly liquidity equal to 60 days operating cash
outflows for the University.

As applicable, determine overall liquidity sufficient to satisfy credit rating
agency guidelines for any self-
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